
Energy conservation was an important component for Equium Group’s management 
strategy of the asset. The management company initiated an energy audit which revealed 
that common area lighting located across the parkade, mechanical rooms, amenity 
spaces, emergency stairwells and elevator lobbies provided the potential for material 
savings with a targeted payback period of 28 months. The projected annual savings 
of the LED retrofit were estimated at 347,345 kWh in comparison to the conventional 
lighting system in place. In order to initiate the retrofit project, Equium Group secured a 
0% financing arrangement over a 28-month period. In addition, Equium Group was able 
to leverage a government rebate program further reducing the capital requirements 
associated to the project. 

Equium Group’s mandate was to certify University City through the BOMA BEST program 
within 18 months from the property management transition of the complex. Upon 


